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car Sirs

kRe:  PTA TRAVELLERS CLUEQUES SYSTEM AND PROCEDUR S

AL Lhe Governors annual meeling held in Mapulo, Mozamlloque en 13
L1 Movember 1996, (he Committee of COMESA Central Bank Guvernoos

decided thal sales of PIA Travel lern Cheques coane on Docembe Ay i
1996 in all countries of Lhe COMESA sub-region,

The decision te halt the UAPTA “I'Cs was  veached allber evarelnl
consideration of an independent Lepolrl  commissionod Ly (e
Gavernors last Maich and carried oul by a fivm of Nrof aniona
consullbants, Coopers and Lybrand. The study established Llial
although PTA Travellers Cheques had been of qreal DeneliL iy
promobing travel and intra-trade in the COMESA reqgion Auring Lhe
pre-liberalisation era, thejir usefulness and level of ubilisation
has continued Lo decline as a result of the liberalisal ion oGy
now Laking place in all the member countries of COMIZSH .

1e quidelines below should be [ollowed regarding cessalion ol gale
ol PTA Travellers Cheques: -
fn) There should be 16 more sales by all gelling Agenls of
PTA  Travellers Cheques ellfective 1gL Januwary 1997,
However customers who would bave bought PIA ‘Travellors
Cheques before 31 Docember 1296 will &till be able v
encash Lhem at selling Agents up: Lo Friday 24 Januaay
1397

bl For all sales of pra Travellers Cheques made leiove )
December 1996, procecds mmnt he gurrendered Lo tlie Dand
of Zambia by 24 January 199y,



{iii) ALl stocks oF unuliliscd ppa Travelley
: surrendered Lo Bank of danbia by 24
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